KEIN HING INTERNATIONAL BERHAD 

(Company No. 616056-T)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the quarter and nine (9) months ended 31 January 2012 - unaudited

	
	
	3 Months Ended
	
	Period Ended
	

	
	
	31 Jan 2012
	
	31 Jan 2011
	
	31 Jan 2012
	
	31 Jan 2011
	

	In thousands of RM
	Note
	
	
	
	
	
	
	
	

	Revenue
	
	          37,990 
	
	          41,316 
	
	        129,032 
	
	       122,784 
	

	
	
	
	
	
	
	
	
	
	

	Operating profit
	A4
	              516 
	
	           2,383 
	
	          10,183 
	
	           9,317 
	

	Investment income
	
	                35 
	
	                27 
	
	                91 
	
	                73 
	

	Finance costs
	
	            (399)
	
	            (416)
	
	          (1,204)
	
	         (1,271)
	

	Share of net results in associates
	              160 
	
	                67 
	
	              492 
	
	              411 
	

	Profit before tax
	
	              312 
	
	           2,061 
	
	            9,562 
	
	           8,530 
	

	Income tax expense
	B6
	            (348)
	
	            (271)
	
	          (2,189)
	
	         (1,172)
	

	
	
	 
	
	 
	
	 
	
	 
	

	Profit/(Loss) for the period
	B5
	              (36)
	
	           1,790 
	
	            7,373 
	
	           7,358 
	

	
	
	
	
	
	
	
	
	
	

	Other comprehensive income, net of tax
	
	
	
	
	
	
	
	

	Foreign currency translation differences
	
	
	
	
	
	
	
	
	

	   for foreign operations
	
	              (14)
	
	                30 
	
	(60)
	
	            (293)
	

	Fair value of available-for-sale financial assets
	                  5 
	
	                -   
	
	20 
	
	                -   
	

	Share of capital reserve by 
	
	
	
	
	
	
	
	
	

	   a non-controlling interest
	
	                62 
	
	                -   
	
	              121 
	
	                -   
	

	Total comprehensive income for the period
	                17 
	
	           1,820 
	
	            7,454 
	
	           7,065 
	

	
	
	
	
	
	
	
	
	
	

	Profit/(Loss) attributable to:
	
	
	
	
	
	
	
	
	

	  Owners of the Company
	
	            (292)
	
	           1,556 
	
	            6,285 
	
	           6,711 
	

	  Non-controlling interests
	
	              256 
	
	              234 
	
	            1,088 
	
	              647 
	

	  Profit for the period
	
	              (36)
	
	           1,790 
	
	            7,373 
	
	           7,358 
	

	
	
	
	
	
	
	
	
	
	

	Total comprehensive income attributable to:
	
	
	
	
	
	
	

	  Owners of the Company
	
	            (295)
	
	           1,571 
	
	            6,271 
	
	           6,549 
	

	  Non-controlling interests
	
	              312 
	
	              249 
	
	            1,183 
	
	              516 
	

	  Total comprehensive income for the period
	                17 
	
	           1,820 
	
	            7,454 
	
	           7,065 
	

	
	
	
	
	
	
	
	
	
	

	Earnings/(Loss) per share
	
	
	
	
	
	
	
	
	

	 attributable to owners
	
	
	
	
	
	
	
	
	

	 of the Company (sen):
	
	
	
	
	
	
	
	
	

	   Basic/ Diluted
	B13
	           (0.29)
	
	             1.57 
	
	             6.35 
	
	             6.78 
	

	
	
	
	
	
	
	
	
	
	

	The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the audited consolidated financial statements for the year ended 30 April 2011 and the accompanying explanatory notes attached to the condensed consolidated interim financial statements.

	


KEIN HING INTERNATIONAL BERHAD 

(Company No. 616056-T)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 January 2012 – unaudited

	
	
	
	As at
	
	As at

	In thousands of RM
	
	
	31 Jan 2012
	
	30 Apr 2011

	
	Note
	
	
	
	(audited)

	ASSETS
	
	
	
	
	

	Non-current assets
	
	
	
	
	

	 Property, plant and equipment 
	
	
	                     86,571 
	
	                    83,508 

	 Prepaid lease payments 
	
	
	                       1,756 
	
	                      1,804 

	 Investment in associates 
	
	
	                       1,422 
	
	                      4,574 

	 Other investments 
	
	
	                          677 
	
	                          657 

	
	
	
	                     90,426 
	
	                    90,543 

	Current assets
	
	
	
	
	

	 Receivables, deposits and prepayments 
	
	
	                     24,695 
	
	                    28,994 

	 Inventories 
	
	
	                     15,581 
	
	                    16,138 

	 Current tax assets 
	
	
	                               1 
	
	                              1 

	 Cash and cash equivalents 
	
	
	                     11,322 
	
	                      9,657 

	 Assets classified as held for sale 
	
	
	                          637 
	
	                          637 

	
	
	
	                     52,236 
	
	                    55,427 

	
	
	
	
	
	

	TOTAL ASSETS
	
	
	                  142,662 
	
	                  145,970 

	
	
	
	
	
	

	EQUITY AND LIABILITIES
	
	
	
	
	

	Equity attributable to owners of the Company
	
	
	
	
	

	 Share capital 
	
	
	                     49,500 
	
	                    49,500 

	 Reserves 
	
	
	                     38,994 
	
	                    34,720 

	
	
	
	                     88,494 
	
	                    84,220 

	Non-controlling interests
	
	
	                       4,244 
	
	                      3,066 

	Total equity
	
	
	                     92,738 
	
	                    87,286 

	
	
	
	
	
	

	Non-current liabilities
	
	
	
	
	

	 Loans and borrowings 
	B9
	
	                       9,668 
	
	                      9,551 

	 Payables and accruals 
	
	
	                       3,868 
	
	                      3,381 

	 Deferred tax liabilities 
	
	
	                       3,549 
	
	                      3,986 

	
	
	
	                     17,085 
	
	                    16,918 

	Current liabilities
	
	
	
	
	

	 Loans and borrowings 
	B9
	
	                     12,659 
	
	                    19,282 

	 Payables and accruals 
	
	
	                     18,898 
	
	                    22,171 

	 Current tax liabilities 
	
	
	                       1,282 
	
	                          313 

	
	
	
	                     32,839 
	
	                    41,766 

	
	
	
	 
	
	 

	Total liabilities
	
	
	                     49,924 
	
	                    58,684 

	
	
	
	
	
	

	TOTAL EQUITY AND LIABILITIES
	
	
	                  142,662 
	
	                  145,970 

	
	
	
	
	
	

	Net assets per share attributable to 
	
	
	
	
	

	  owners of the Company (RM)
	
	
	                         0.89 
	
	                         0.85 
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	The Condensed Consolidated Statement of Financial Position should be read in conjunction with the audited consolidated financial statements for the year ended 30 April 2011 and the accompanying explanatory notes attached to the condensed consolidated interim financial statements.


KEIN HING INTERNATIONAL BERHAD 

(Company No. 616056-T)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the nine (9) months ended 31 January 2012 – unaudited

	
	 Attributable to Owners of the Company 
	
	

	
	
	 Non-distributable 
	 Distributable 
	
	

	
	 Share 
	 Share 
	 Translation 
	 Fair value 
	 Retained 
	
	Non-controlling
	Total

	
	 Capital 
	 Premium 
	 reserve 
	 reserve 
	 Profits 
	 Total 
	Interests
	Equity

	In thousands of RM
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	At 1 May 2011
	 49,500 
	      2,669 
	        (1,787)
	        (25)
	       33,863 
	   84,220 
	         3,066 
	      87,286 

	
	
	
	
	
	
	
	
	

	Total comprehensive income
	
	
	
	
	
	
	
	

	  for the period
	          -   
	              -   
	             (34)
	           20 
	         6,285 
	     6,271 
	         1,183 
	        7,454 

	Acquisition of non-controlling
	
	
	
	
	
	
	
	

	  interests ("NCI")
	          -   
	              -   
	                  -   
	              -   
	           (17)
	       (17)
	            (14)
	           (31)

	Issuance of a subsidiary's 
	
	
	
	
	
	
	
	

	  shares to NCI
	          -   
	              -   
	                  -   
	              -   
	                 -   
	            -   
	                9 
	               9 

	Dividends
	          -   
	              -   
	                  -   
	              -   
	      (1,980)
	  (1,980)
	                 -   
	      (1,980)

	
	
	
	
	
	
	
	
	

	At 31 January 2012 
	 49,500 
	      2,669 
	        (1,821)
	          (5)
	       38,151 
	   88,494 
	        4,244 
	      92,738 

	
	
	
	
	
	
	
	
	

	At 1 May 2010
	 49,500 
	      2,669 
	         (1,108)
	              -   
	       26,767 
	   77,828 
	         2,819 
	      80,647 

	
	
	
	
	
	
	
	
	

	Total comprehensive income
	
	
	
	
	
	
	
	

	  for the period
	          -   
	              -   
	           (162)
	              -   
	         6,711 
	     6,549 
	            516 
	        7,065 

	Dividends
	          -   
	              -   
	                  -   
	              -   
	      (1,980)
	  (1,980)
	                 -   
	      (1,980)

	
	
	
	
	
	
	
	
	

	At 31 January 2011
	 49,500 
	      2,669 
	        (1,270)
	              -   
	       31,498 
	   82,397 
	         3,335 
	      85,732 

	
	
	
	
	
	
	
	
	

	The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited consolidated financial statements for the year ended 30 April 2011 and the accompanying explanatory notes attached to the condensed consolidated interim financial statements.


KEIN HING INTERNATIONAL BERHAD 

(Company No. 616056-T)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the nine (9) months ended 31 January 2012 – unaudited

	
	
	
	9 Months Ended

	In thousands of RM
	31 Jan 2012
	
	31 Jan 2011

	
	
	
	
	
	

	Cash flows from operating activities
	
	
	

	
	Profit before tax
	             9,562 
	
	             8,530 

	
	Adjustments for:
	
	
	

	
	
	Non-cash items
	             9,167 
	
	             8,018 

	
	
	Non-operating items
	             1,113 
	
	             1,198 

	
	Operating profit before working capital changes
	          19,842 
	
	          17,746 

	
	Changes in working capital:
	
	
	

	
	
	Inventories
	                557 
	
	              (879)

	
	
	Receivables, deposits and prepayments
	             6,115 
	
	             1,302 

	
	
	Payables and accruals
	           (3,820)
	
	              (682)

	
	Cash generated from operations
	          22,694 
	
	          17,487 

	
	
	Tax paid
	           (1,657)
	
	           (2,053)

	
	Net cash generated from operating activities
	          21,037 
	
	          15,434 

	
	
	
	
	
	

	Cash flows from investing activities
	
	
	

	
	Proceeds from disposal of  property, plant and equipment
	                  95 
	
	                279 

	
	Purchase of property, plant and equipment
	           (8,645)
	
	           (5,121)

	
	Acquisition of non-controlling interests
	                 (31)
	
	                    -   

	
	Dividend received
	                  96 
	
	                  40 

	
	Interest received
	                  52 
	
	                  73 

	
	Net cash used in investing activities
	           (8,433)
	
	           (4,729)

	
	
	
	
	
	

	Cash flows from financing activities
	
	
	

	
	Advances from a non-controlling interest of a subsidiary
	                980 
	
	                    -   

	
	Proceeds from term loans
	             2,894 
	
	                574 

	
	Repayment of advances to Directors
	              (200)
	
	              (201)

	
	Repayment of term loans
	           (2,932)
	
	           (3,660)

	
	(Repayment of) / Proceeds from other borrowings
	           (1,068)
	
	                852 

	
	Repayment of hire purchase liabilities
	           (4,808)
	
	           (4,643)

	
	Proceeds from issuance of shares to non-controlling interests
	                     9 
	
	                    -   

	
	Dividends paid
	           (1,980)
	
	           (1,980)

	
	Interest paid
	           (1,127)
	
	           (1,271)

	
	Net cash used in financing activities
	           (8,232)
	
	         (10,329)

	Exchange differences on translation of the
	
	
	

	
	financial statements of foreign operations
	                    7 
	
	                491 

	Net increase in cash and cash equivalents
	             4,379 
	
	                867 

	Cash and cash equivalents at beginning of financial year
	             4,372 
	
	             2,222 

	Cash and cash equivalents at end of financial period
	             8,751 
	
	             3,089 

	
	
	
	
	
	

	Cash and cash equivalents at end of financial period comprise:
	
	
	

	
	Cash & bank balances
	             6,662 
	
	             8,895 

	
	Deposits with licensed banks (excluding deposits pledged)
	             4,537 
	
	             1,306 

	
	Bank overdrafts
	           (2,448)
	
	           (7,112)

	
	
	
	             8,751 
	
	             3,089 
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The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the audited consolidated financial statements for the year ended 30 April 2011 and the accompanying explanatory notes attached to the condensed consolidated interim financial statements.




KEIN HING INTERNATIONAL BERHAD 

(Company No. 616056-T)

PART A: NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

A1. Basis of preparation 

The condensed consolidated interim financial statements of the Group are unaudited and have been prepared in accordance with the requirements of Financial Reporting Standard (“FRS”) 134: Interim Financial Reporting and Paragraph 9.22 of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities’ Listing Requirements”). 

The condensed consolidated interim financial statements should be read in conjunction with the audited consolidated financial statements of the Group for the financial year ended 30 April 2011. These explanatory notes attached to the condensed consolidated interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the last financial year ended 30 April 2011. 

The supplementary information set out in Note B13, which is not part of the financial statements, is disclosed in accordance with the Guidance of Special Matter No.1, Determination of Realised and Unrealised Profits or Losses in the context of Disclosure Pursuant to Bursa Securities’ Listing Requirements.

A2. Changes in accounting policies

The accounting policies and method of computation adopted for the condensed consolidated interim financial statements are consistent with those of the audited consolidated financial statements of the Group for the financial year ended 30 April 2011, except for the adoption of the following FRSs, Interpretations and amendments:

FRSs, Interpretations and amendments effective for annual periods beginning on or after 1 July 2010
· FRS 1, First-time Adoption of Financial Reporting Standards (revised)

· FRS 3, Business Combinations (revised)

· FRS 127, Consolidated and Separate Financial Statements (revised)

· Amendments to FRS 2, Share-based Payment
· Amendments to FRS 5, Non-current Assets Held for Sale and Discontinued Operations
· Amendments to FRS 138, Intangible Assets
· IC Interpretation 12, Service Concession Agreements
· IC Interpretation 16, Hedges of a Net Investment in a Foreign Operation
· IC Interpretation 17, Distributions of Non-cash Assets to Owners
· Amendments to IC Interpretation 9, Reassessment of Embedded Derivatives
FRSs, Interpretations and amendments effective for annual periods beginning on or after 1 January 2011
· Amendments to FRS 1, First-time Adoption of Financial Reporting Standards
· Limited Exemption from Comparative FRS 7 Disclosures for First-time Adopters
· Additional Exemptions for First-time Adopters
· Amendments to FRS 2, Group Cash-settled Share Based Payment Transactions
· Amendments to FRS 7, Financial Instruments: Disclosures – Improving Disclosures about Financial Instruments
· IC Interpretation 4, Determining whether an Arrangement contains a Lease
· IC Interpretation 18, Transfers of Assets from Customers
· Improvements to FRSs (2010)

The initial applications of these FRSs, Interpretations and amendments, if applicable, are not expected to have any material financial impacts to the current and prior periods’ consolidated financial statements upon their first adoption. 


The FRSs, Interpretations and amendments which were issued but not yet effective have not been early adopted by the Group. 
A3. Seasonal and cyclical factors

The Group’s business operation results were not materially affected by any major seasonal or cyclical factors.

A4. Unusual nature and amounts of items affecting assets, liabilities, equity, net income or cash flows

There were no unusual nature and amounts of items affecting assets, liabilities, equity, net income or cash flows in the current quarter and financial period ended 31 January 2012 except the Disposal as mentioned in Note A10 (2) below:-

Effects of the Disposal are summarized as follows:-

	
	Increase/ (Decrease)

RM’000

	Assets

  Investment in associates

  Other receivables


	(3,548)

1,816

	Equity

  Retained profits

 
	(1,732)



	Net income

  Loss on disposal of investment in associate 
	(1,732)


	  Decrease in basic earnings per share (sen)  
	(1.75)


A5. Material changes in estimates

There were no changes in estimates that have had material effect for the current quarter and financial period ended 31 January 2012. 

A6. Issuances and repayment of debt and equity securities


There were no issuance, repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares or resale of treasury shares during the current quarter and financial period under review.

A7. Dividend Paid

The first and final tax exempt dividend of 2 sen per share or 4% totaling RM1,980,000 in respect of the financial year ended 30 April 2011 had been paid by the Company to the entitled shareholders of the Company on 17 November 2011.

A8. Segmental information


Segmental information is presented in respect of the Group’s business segments as follows:-

	Results for the 9 monhts ended 31 January 2012
	
	

	
	
	
	
	
	Investment
	
	

	
	
	
	Manufacturing
	Trading
	Holding
	Adjustment
	Consolidated

	
	
	
	RM'000
	RM'000
	RM'000
	RM'000
	RM'000

	Revenue from external customers 
	124,090
	4,942
	-
	                  -   
	129,032

	Inter-segment revenue
	
	2,957
	430
	-
	(3,387)
	                -   

	Total revenue
	
	127,047
	5,372
	-
	(3,387)
	129,032

	
	
	
	
	
	
	
	 

	Segment results
	
	10,471
	(75)
	(170)
	(43)
	10,183

	
	
	
	
	
	
	
	

	Investment income
	
	
	
	
	
	91

	Finance costs
	
	
	
	
	
	(1,204)

	Share of net results in associates
	
	
	
	
	492

	Profit before tax
	
	
	
	
	9,562

	Income tax expense
	
	
	
	
	(2,189)

	Profit for the period
	
	
	
	
	7,373


A9. Material events subsequent to the end of the interim period

There were no material events subsequent to the end of the current quarter under review.

A10. Changes in the composition of the Group

There were no changes in the composition of the Group during the current quarter and financial period under review save as disclosed below:-

(1) The Company had on 5 January 2012 acquired 98,000 ordinary shares from certain minority shareholders of a subsidiary, namely Kein Hing Appliances Sdn. Bhd. (“KHA”), for a total cash consideration of RM31,320, thus resulting its equity interest in KHA increased from 83% to 97%.
(2) Kein Hing Industry Sdn. Bhd., a wholly-owned subsidiary of the Company, had on 19 January 2012 disposed of its entire equity interest of 140,000 ordinary shares representing 28% equity interest in S&Y Metal Stamping Sdn Bhd (“S&Y”) to the existing individual substantial shareholders and directors of S&Y for a total cash consideration of RM1,815,800 (“Disposal”). Following the Disposal, S&Y ceased to be an associate company of the Group.
A11. Changes in contingent liabilities

There were no changes in contingent liabilities or contingent assets of a material nature since the last annual reporting period.

A12. Capital commitments

Capital commitments for the purchase of property, plant and equipment not provided for in the interim financial statements as at end of the reporting period were as follows:-

	   
	RM’000

	   Approved and contracted for
	1,077


PART B: 
EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD

B1.
Review of performance 

The Group registered revenue of RM38.0 million for the current 3rd Quarter as compared to RM41.3 million reported in the corresponding quarter last year, representing a decrease of RM3.3 million or -8%. The revenue declined mainly due to :-

(i) slowdown in customers’ order particularly for flat panel TV’s component parts;

(ii) disruption in supply chain as a consequence of Thailand floods and also the fire in a plastic part supplier’s factory in Vietnam which caused certain major customers’ operation discontinued and interrupted for few weeks; and 

(iii) shorter production days in the month of January 2012 where Chinese New Year festive season was generally celebrated in both Malaysia and Vietnam.

Despite the decline in revenue for the current 3rd quarter, the Group still achieved a total revenue of RM129.0 million for the 9 months ended 31 January 2012, representing an increase of RM6.2 million or 5% growth, as compared to the revenue of RM122.8 million reported in the last financial period. The growth in year-to-date revenue was mainly attributed to stronger customers’ demand in the first half of the financial year in both Malaysia and Vietnam.

The Group reported a lower profit before tax (“PBT”) of RM0.3 million for the current 3rd quarter, representing a decrease of RM1.7 million or -85% as compared to PBT of RM2.0 million reported last year. The 3rd quarter PBT was mainly affected by the one-time loss of RM1.7 million arising from the disposal of investment in associate as detailed in Note A4 above. Despite the above, the Group managed to register a PBT of RM9.5 million for the financial year-to-date, representing an improvement of RM1.0 million or 12% as compared to PBT of RM8.5 recorded in last financial period. The improvement in the year-to-date PBT was mainly attributed to higher revenue achieved in the first half of the financial year under review.

B2.
Variation of results against preceding quarter 
The Group registered PBT of RM0.3 million for the current 3rd quarter as compared to PBT of RM4.4 million reported in the immediate preceding 2nd quarter. The drop in PBT of RM4.1 million or -93% was mainly due to lower revenue in the 3rd quarter which declined by RM6.8 million and the loss of RM1.7 million resulting from the disposal of investment in associate.

B3.
Prospects 
The business outlook in 2012 remains uncertain amid growing concern over negative effects arising from stagnant economies in Europe and United States. The customers’ demand in Malaysia will generally experience slowdown in the first half of year 2012 whereas in Vietnam, there is signs of recovery as the disruption in supply chain eased off subsequent to the 3rd quarter end. Nevertheless, it is difficult to pin down how the customers’ demand trend will move in view of global economic uncertainties. Against this backdrop, the Board of Directors foresees that the Group will still achieve a positive financial performance for the current financial year ending 30 April 2012.

B4.
Variance of actual and forecast profit 
The Group has not provided any profit forecast or profit guarantee for the current financial year ending 30 April 2012.

B5.
Profit/(Loss) for the period
	Profit/(loss) for the period is arrived at after charging/(crediting):-
	3 Months

Ended

31.1.2012

RM’000
	
	9 Months

Ended

31.1.2012

RM’000

	  Depreciation and amortisation
	2,612
	
	7,925

	  Finance costs
	399
	
	1,204

	  Loss on disposal of investment in associate
	1,732
	
	1,732

	  Loss/(Gain) on disposal of property, plant and equipment
	1
	
	(70)

	  Net foreign exchange loss/(gain)
	9
	
	6

	  Property, plant and equipment written off
	67
	
	72

	  Interest income
	(35)
	
	(91)


B.6
Income Tax expense 

	
	3 Months

Ended

31.1.2012

RM’000
	
	9 Months

Ended

31.1.2012

RM’000

	Current tax expense
	
	
	

	 - Malaysian income tax
	418
	
	2,623

	Deferred tax expense 
	(70)
	
	(434)

	Total 
	348
	
	2,189


The effective tax rates of the Group for the current financial period were lower than the statutory income tax rate of 25% mainly due to utilization of reinvestment allowance available to a wholly-owned subsidiary of the Company.

B7.
Status of corporate proposal announced 

There were no corporate proposals announced but not completed as at the date of this report.

B8.
Group loans and borrowings 

The Group loans and borrowings as at 31 January 2012 were as follows:

	
	Short Term

RM’000
	
	Long Term

RM’000

	Unsecured
	
	
	

	Bankers’ acceptance
	1,418
	
	-

	
	
	
	

	Secured
	
	
	

	Bank overdrafts
	2,448
	
	-

	Bills payable
	2,514
	
	-

	Term loans
	1,334
	
	6,166

	Hire purchase liabilities
	4,945
	
	3,502

	
	11,241
	
	9,668

	
	
	
	

	Total borrowings
	12,659
	
	9,668


The loans and borrowings are denominated in Ringgit Malaysia except for certain term loans and bills payable amounting to approximately RM4.7 million which are denominated in US Dollar.

B9.
Changes in material litigation 

Neither the Company nor any of its subsidiaries is engaged in any litigation or arbitration, either as plaintiff or defendant, which has a material effect on the financial position of the Company or any of its subsidiaries and the Board is not aware of any proceedings pending or threatened, or of any fact likely to give rise to any proceedings, which might materially and adversely affect the position or business of the Company or any of its subsidiaries. 

B10.
Dividend payable
No interim dividend was declared during the current quarter and financial period ended 31 January 2012 (2011 : NIL).

B11.
Basic earnings/(loss) per share 


The basic earnings/(loss) per share are calculated by dividing profit/(loss) for the period attributable to owners of the Company by the weighted average number of ordinary shares in issue during the current 3rd quarter under review as follows:-

	
	3 Months

Ended

31.1.2012

RM’000
	
	3 Months

Ended

31.1.2011

RM’000

	Earnings/(Loss)

  Profit/(Loss) attributable to owners of the Company
	(292)
	
	1,556

	  Weighted average number of ordinary shares in issue (‘000)
	99,000
	
	99,000

	Basic earnings/(loss) per share (sen)
	(0.29)
	
	1.57


B12.
Auditors’ report on preceding annual financial statements


The independent auditors’ report on the audited annual financial statements of the Group and of the Company for the financial year ended 30 April 2011 was not qualified.

B13.
Retained earnings


The breakdown of the retained earnings of the Group as at 31 January 2012, into realised and unrealised profits, is as follows:

	
	As at

31.1.2012

RM’000

	The retained profits of the Company and its subsidiaries:
	

	- Realised
	39,122

	- Unrealised
	(4,042)

	
	35,080

	The share of retained profits from associated company:
	

	- Realised
	921

	- Unrealised
	-

	
	36,001

	Consolidation adjustments
	2,150

	
	

	Total group retained profits as per consolidated financial statements
	38,151


B14.
Authorisation for issue


The condensed consolidated interim financial statements were authorised for issue by the Board of Directors in accordance with a resolution of the Directors on 23 March 2012.


By Order of the Board,


------------------------------


Yap Toon Choy


Group Managing Director 


23 March 2012
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